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One the cardinal characteristics modern eco- 
activity high degree specialization, ac- 
rather extensively developed system 
the exchange goods and services. The growth 
specialization and trade—a process which has been 
der way for several centuries—has led increasing 
among geographic areas. the 
States, major part those presently em- 
yed manufacturing, mining, and agriculture are 
for regional, national, world markets. 
the other hand, large proportion the people 
ployed retail and wholesale trade, public utili- 
and the service industries supply markets which 
primarily local extent. When changes occur 
thin local area the number employed serv- 
external markets, changes also are expected 
number employed industries such retail 
personal services, and residential construction 
ich primarily serve the local market. The effect 
total employment area resulting from 
mange serving regional, national, and 
markets known the employment multi- 
The experience Wichita during the last decade 
vides opportunity examine the relationship 
tween changes the level employment serving 
markets and changes employment serving 
essentially local nature. Aircraft employ- 
expanded rapidly early World War fell off 
the end the war, and rose again the 
program was expanded. Growth also has oc- 
other manufacturing industries the post- 
period, chiefly the making metal products 
Machinery. These activities, along with meat 
and grain milling, constitute the chief sources 
Wichita’s exports outside markets and can 
distinguished from industries serving pri- 
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THE EMPLOYMENT MULTIPLIER WICHITA 


marily Wichita residents. This enables the calcula- 
tion multiplier values for various periods time. 
The results obtained Wichita reveal loose and 
slow-moving, yet positive, relationship between ex- 
port and localized employment. Certain aspects the 
Wichita experience may useful judging the im- 
pact similar developments other areas, well 
providing basis for anticipating more precisely the 
possible course growth that particular city. 

Methodology attempt made here measure 
the multiplier effect local employ- 
ment the Wichita area resulting from variations 
aircraft and other export employment during differ- 
ent periods since 1940. The multiplier concept used 
essentially the same the “export multiplier” spoken 
foreign trade, which, when computed terms 
employment, refers the impact the aggregate 
level employment within country change 
the number employees producing goods and services 
exported from the country. simplify the discussion 
and make the comparison more direct, the multiplier 
values expressed the following paragraphs are 
stated terms the effect changes export em- 
ployment local employment rather than total 
employment, which includes both export and local em- 
ployment. Thus, multiplier value one would indi- 
cate that increase the number export workers 
would lead increase the same number local 
workers; multiplier value two would mean that 
for each added export employee, two local employees 
would added. economic literature, the multiplier 
concept also used frequently another context—to 
measure the effect changes investment the 
over-all economy, especially the United States 
where the volatile capital goods and construction in- 
dustries have even greater effect the level 
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business activity than changes the volume ex- 
ports. These “investment multiplier” effects also are 
present the Wichita situation and have not been 
eliminated from the data; however, far the most 
dynamic element affecting Wichita during the last 
decade has been the fluctuation industries serving 
outside markets. Other factors also have affected em- 
ployment the local industries Wichita well 
elsewhere; not suggested that the employment 
multiplier presented here reflects all the causal re- 
lationships inherent the economy the area. For 
example, changes per capita income arising from 
variety causes—such changes the productiv- 
ity labor the relationship between the prices 
goods exported and imported area—may also 
operate alter the nature the relationship between 
employment the export and local industries. More- 
over, well known that important changes have 
taken place the pattern consumption expendi- 
tures during the last years. While present, how- 
ever, these factors are overshadowed the fluctua- 
tions the area’s aircraft industry. 

Information available the Census Popula- 
tion permit the study changes employment 
individual industry groups the Wichita metropoli- 
tan area (Sedgwick County) from 1940 1950. 
Monthly estimates the number nonagricultural 
wage and salary employees the Wichita area were 
provided from the beginning 1949 date the 
Kansas State Division Employment Security, pre- 
pared cooperation with the United States Bureau 
Labor Statistics. These data provide even greater in- 
dustrial than found the Census Popula- 
tion. order carry the analysis back the war 
period and early postwar years, estimates the num- 
ber wage and salary workers industry were pre- 
pared the Research Department the Federal Re- 
serve Bank Kansas City for December, 1939, and 
semiannually from 1943 through 1948. These esti- 
mates were based data from Wichita firms report- 
ing employment under the unemployment compensa- 
tion statute and furnished the Division Em- 
ployment Security. The data were adjusted for dis- 
crepancies arising because the place employment 
different from the place reporting and because some 
firms are not covered the law. Some differences 
exist between the Census employment data and the 
estimates wage and salary employees, because the 
latter not include proprietors, self-employed, un- 
paid family workers, and domestic workers private 
households. This fact noted where the differences 
significantly affect the multiplier value obtained. 

The crux the problem calculating the local em- 
ployment multiplier rests the satisfactory division 
the total number employees between those pro- 


ducing for regional, national, and world and 
those serving primarily the local Wichita market, 
areas, since there doubt that the market for 
aircraft industry national scope. general, 
manufacturing industries, which are characterized 
larger firms than the trade and service industries, 

can classified according market with som 
knowledge the firms and the types jp. 
volved. The trade and service industries pose 
difficulties. While certain intuitive notions 


reasonable with respect which the trade and 


vice industries serve the regional well the 
market, fully satisfactory method exists for 
termining the exact share employment 
ity like wholesaling that occupied serving the 
side opposed the local market. first 
mation, ratios were computed measure the degre 
concentration employment all industry 
Wichita relative that found the United 
whole. The ratio for each industry consisted 
the ratio Wichita employment per capita the 
dustry divided United States employment 
capita the industry. Those industries with 
greater than one were tentatively considered sery- 
ing market larger than the Wichita metropolitan 
area. The proportion the employment serving the 
external market was indicated how much the 
concentration exceeded one. Results obtained from 
the use the crude ratios were then adjusted the 
trade and service categories for the fact that 
capita income Wichita higher than the national 
average, permitting local residents 
number trade and service employees per 
than the nation whole. The results also were 
adjusted where was established that the 
consumption pattern was different from the nation 
For example, Wichita residents have more autome 
biles the average than people the country gener 
ally. Still other adjustments were made 
where was known that the ratio, whether 
less than one, did not reflect the true nature 
extent the market for some reason. The 
ratio computation and adjustment was repeated 
the Census data 1940 and 1950 and for the estimates 
wage and salary employees 1948 and each 
from 1946 through 1951 order identify the 
industries clearly possible and ascertain 
shifts the markets served Wichita firms. 
technique followed obviously subject som 

margin error; however, the quantitative 
tance the number employees question 
sufficiently small relation the more 


established classifications that does not affect 


multiplier values significantly. 
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The most important export indus- 


Export and 
try Wichita during the entire: 


Local Industries 


manufacture aircraft. Employment the industry 
rose from less than 1,000 early 1939 peak 
January 1944, with the production 
training planes and B-29 bombers. fell off 28,000 
August, 1945, and dropped abruptly 8,000 with 
the end the war. While portion the industry 
turned the manufacture executive-type planes 
after the war, the lag military procurement brought 
employment down postwar low less than 5,000 
March, 1948. The large Boeing Plant was then 
reopened for B-29 and B-50 modifications. the fall 
1948, employment again exceeded 10,000, and 
the time the Korean conflict started 1950, had 
swelled more than then, the present 
B-47 Stratojet bomber program and the trainer and 
reconnaissance plane programs were under way. 
Subsequent growth has brought aircraft employment 
40,000. 

Other Wichita manufacturing industries long 
standing which supply regional, national, and world 
markets are meat packing, flour milling, oil refining, 
and the fabrication heating apparatus and oil field 
equipment. Even though part those employed 
meat packing are engaged serving the Wichita 
market, all employment was considered export 
this investigation because changes the number em- 
ployed, which concentrated one large firm, have 
been influenced greatly developments the re- 
gional market. Meat-packing employment Wichita 
sharply the summer 1951 when the 
Kansas City plant operated the same company was 
closed result the flood. Like the market for 
meat products, the market for refined petroleum 
products produced Wichita largely 
Wichita has long been one the top five flour 

centers the United States, and almost all 
the area’s employment engaged producing for the 
national and world markets. Heating apparatus, sold 
throughout the country and foreign markets 
well, forms the chief product one the city’s oldest 
firms. Employment expanded considerably 1947 
when the firm increased its plant facilities but fell off 
somewhat 1949 when was caught the inventory 
Since mid-1950, employment the in- 
dustry has increased again new high levels. Oil 
field machinery has been produced several hundred 
Wichita workers for operators nearby producing 
areas during the entire period under observation. 
Petroleum production operations carried out 
Wichita occupy even larger number employees, 
engaged serving the market for Mid-Continent 
crude oil. Home office insurance company operations 


period from 1940 1952 was 
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and the manufacture uniforms constitute other im- 
portant export occupations Wichita residents. 

Immediately following World War II, considerable 
interest Wichita centered the development 
various metal industries produce largely for 
markets outside the metropolitan area. These indus- 
tries included iron foundries, agricultural machinery, 
electrical appliances, and cutlery and hand tools. Em- 
ployment the metal industries group increased 
sharply after the war and reached peak 1947, de- 
clined substantially 1948 and 1949, and then rose 
again late 1950 many the firms became sub- 
contractors for defense work. the agricultural ma- 
chinery industry, production centered among various 
specialty items, such hay loaders, manure spread- 
ers, and grain loaders. The electrical appliance indus- 
try consists almost entirely single firm engaged 
making fans. the making hand tools, one firm 
was occupied for time producing special type 
screw driver and then switched supplying aircraft 
parts. Although many foundry products made 
Wichita find market locally the firms within the 
area, all employment the industry was classified 
serving the export market since this the ultimate 
market for most the products the industries 
serves. This consistent with other classification de- 
cisions involving intermediate markets. addition 
the metal industries, export employment also has 
grown recent years the production chemicals 
used recovery and the manufacture soap 
and insecticides. 

enable the computation multiplier values, em- 
ployment number industries serving both the 
regional and local markets had split into its ex- 
port and local components. The industries serving 
people what might termed the Wichita trading 
area (and some cases even broader regional 
national market) well the residents the metro- 
politan area include retail trade, wholesale trade, tele- 
communications, newspapers, electric and gas utili- 
ties, truck and bus lines, medical services and the 
other professions, hotels, and business services. Re- 
tail and wholesale trade make three fifths two 
thirds the export employment all these cate- 
gories. The Wichita hinterland market has been 
rather stable terms population during the last 
decade (population declined per cent from 1940 
1950 Kansas counties surrounding Sedgwick 
County). Such growth has occurred can at- 
tributed greater prosperity and the accompanying 
higher per capita income. 

Agricultural employment 1940 and 1950 was 
divided between that producing for outside markets 
and the local market the basis data the type 
farms the Census Agriculture and other infor- 
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Table WICHITA EMPLOYMENT, 1940 AND 1950, CLASSIFIED THE TYPE MARKET SERVED 


Market Served 


Total Regional, ational 
Employment Local and World 
1940 1950 1940 1950 1940 
4,074 3,276 1,109 1,442 2,965 
Total 48,017 85,299 36,039 57,883 11,978 
8,692 2,705 4,605 5,987 
Food and kindred 2,624 1,193 1,392 
1,208 1,714 686 1,200 522 
172 242 172 249 
Transportation 1,561 11,937 1,561 
Transportation, communications, 
4,473 6,833 3,752 5,576 721 1,257 
10,216 16,542 8,617 14,509 1,599 2,083 
Finance, insurance, and real estate.. 4,118 2,729 
12,105 16,711 11,200 15,324 905 
Public 1,765 1,765 3,487 
Industry not 886 843 886 843 


SOURCE: Based Census Population, 1940 and 1950. 


mation pertaining the per capita consumption 
grain and livestock. The wheat farms were placed 
the export classification and the livestock, dairy, poul- 
try, and vegetable and fruit farms, the local cate- 
gory. Export employment agriculture declined sub- 
stantially during the decade result farm con- 
solidation. Local employment increased with the ex- 
panding requirements the growing local population 
for meat, dairy, and poultry products. 

the classification system used, employment serv- 
ing the local market includes the great bulk work- 
ers wholesale and retail trade and the service indus- 
tries most those finance, the utility industries, 
and certain components the manufacturing group, 
including printing and publishing, dairy products, 
bakery products, beverages, and miscellaneous 
and all those government and construction. Some 
the classifications obviously are influenced ex- 
pediency and yield results only approximate ac- 
curacy. Nevertheless, the over-all magnitudes ex- 
port and local employment involved are not distorted 
greatly the procedures followed. The construction 
industry does raise some peculiar problems despite the 
fact that produces for local market. The increase 
population brought about the expansion the 
aircraft and other export industries induced in- 
crease residential, commercial, and public construc- 
tion accommodate the new residents. the other 
hand, the increase industrial construction plant 
expansion takes place the export industries might 
better viewed, more information were available 
make possible, temporary increase export 


employment which exported the future the 
plant written off depreciated with the production 
export goods. The dilemma arises because 


tion employment treated the methodology 


adopted responsive rather than determining 
value, when essence has the characteristics 
causal factor. 


The Multiplier: 
1940 1950 


The result the classification 
employed persons the Wichita 
area into those employed supply- 
ing the local market and those engaged supplying 
regional, national, and world rkets shown 
Table for the Census years and 1950. During 
the decade, employment export activities rose from 
14,948 29,250 workers, increase 14,307 work- 
ers, while employment serving the local market rose 
22,177. For every employee added the export indus- 
tries, one and one-half employees were added local 
occupations. mentioned earlier, these data include 
those employed agriculture within 
County. Since the changes that have occurred agri- 
cultural employment have not resulted primarily 
from the changes under examination the export 
dustries, but rather from productivity changes and 
other associated factors, there reason observe 
the multiplier value without including 
employment. This has the added advantage bring- 
ing the Census data for 1940 and 1950 closer the 
nonagricultural wage and salary employment 
which available for greater number dates. With 
this modification, the multiplier relationship for the 
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decade becomes 1.4, indicating the number local 
employees added for each additional worker supplying 
outside markets. The multiplier value computed from 
the wage and salary employee series for approxi- 
mately the same period 1.3; the difference arises 
chiefly because the Census data include fuller cover- 
age construction workers, local activity that in- 
sharply over the 10-year period. The wage and 
worker series does not include proprietors and 
self-employed workers, important the construction 
industry. 

Two thirds the increase the number non- 
agricultural workers engaged export activities 
from 1940 1950 took place the aircraft industry. 
the remaining increase 5,100, three fifths oc- 
curred manufacturing industries and small amounts 
were scattered among public utilities, retailing, whole- 
saling, service trades, and finance. The increase 
local employment during the period was apportioned 
among the industry groups follows: retailing, 
per cent construction, per service trades (in- 
cluding public education), per cent; manufactur- 


ing, per cent; transportation, communications, and 
public utilities, per cent; public administration, 
per cent; wholesaling, per cent; and finance, per 
cent. Since extreme fluctuations the aircraft 
construction industries around the terminal dates 
could affect the multiplier value considerably, the con- 
dition these industries the ending date highly 
relevant. Aircraft employment was approximately 
the April, 1950, level from early 1949 until June 
1950, when started climb again. Data con- 
struction employment indicate that the Census date 
was not influenced greatly any large industrial 
governmental projects, although residential construc- 
tion activity was fairly high level. 


World War and 
Early Postwar Years 


Population, total wage and 
salary employment, export 
employment, and local em- 
ployment are the accompanying chart for 
the available dates from 1939 1952. The scale used 
the chart permits comparison the rates 
change among the series plotted, since equal slopes 


EMPLOYMENT AND POPULATION WICHITA, 1939 1952 
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*On a semi-logarithmie graph, equal slopes indicate equal rates of change. The population change appears small, even though it amounted to 80 per 
cen use of the scale adopted to accommodate the wide fluctuations in export employment. 
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indicate equal rates growth. The war-period ex- 
pansion the aircraft industry from 1939 1944 
was accompanied only moderate expansion 
local employment. Growth the local industries dur- 
ing this period was hampered restrictions con- 
struction, the unavailability certain types con- 
sumer goods, the stringency the local area labor 
market because the great expansion the aircraft 
industry, and the not unreasonable expectation that 
the temporary wartime expansion the export in- 
dustries would subside large measure with the ces- 
sation hostilities. Moreover, part the expansion 
export employment—the employment women 
and commuters from outside the area—was not 
type that had full effect the local trade and 
service industries expansion the labor force 
involving in-migration. time when the aircraft 
industry was employing 50,000 near the end 1943, 
women constituted 18,000 the total. The temporar- 
ily increased participation women the labor force 
may not cause the same expansion local industries 
that accompanies growth the labor force based 
increase population. result this complex 
wartime circumstances, the employment multiplier 
was very low during the period. The addition em- 
ployees the export industries was accompanied 
increase only one fifth many local employees. 
Consequently, local facilities Wichita were inten- 
sively utilized, and the formation queues became 
familiar aspect local economic life. 

After the sudden drop aircraft employment 
the end World War II, total export employment re- 
mained virtually stable until March, 1948. Some addi- 
tional decline aircraft employment was compen- 
sated for increases occurring other industries 
subcontractors switched various civilian lines. 
During the entire period from September, 1945, 
March, 1948, export employment remained least 
9,000 above the immediate prewar level late 1939 
and early 1940. this same period, local employment 
Wichita mounted steadily businessmen expanded 
local trade and service facilities catch with the 
needs the expanded population. About half the 
total growth local employment from 1948 
took place from 1989 1944, when export employ- 
ment reached its peak during the war, and half oc- 
curred between the end hostilities and March, 1948 
(after export employment had fallen its postwar 
low, one and three-fourths times large the pre- 
war level). The calculation the multiplier value 
from 1939 1948 yields value almost two, mean- 
ing two local employees were added for each additional 
export worker. This the highest multiplier value 
attained over span several years during the 
year period under scrutiny. 


interest inquire into the factors which 
made the multiplier value for the 1939 1948 periog 
higher than for other selected periods. One explana. 
tion might that aircraft employment was its 
postwar low March, 1948, thus holding the increage 
export employment low level. However, after 
the major postwar decline aircraft employment 
1945, local employment continued rise for the en. 
suing interval two and one-half years. The dis. 
bursement unemployment benefit payments pro. 
vided prop the local economy for time—they 
amounted more than one-half million dollars 
January, 1946—but this source stimulation 
clined substantially 1948. The backlog housing 
requirements had swollen construction employment 
1948 above what might have been the normal 
run level. Similarly, the pent-up demand for consumer 
durable goods and the high farm incomes the 
ter Wheat Belt were undoubtedly bolstering Wichita’s 
trade and service industries during the early postwar 
years. Taken together, these reasons may 
cient view the muitiplier value two possible 
long-run maximum, but they not appear suffi- 
cient label the growth local employment 
merely freakish development. 


Defense Expansion 
Since 1948 


Although the chief impact 
the defense expansion Wich- 

ita and throughout the nation 
has been felt since the outbreak the Korean war, 
Wichita experienced increase 8,000 aircraft 
employment the months beginning March, 
1948. The accompanying increase local employment 
was again modest, yielding low multiplier value 
(one fifth one fourth) over the following one- 
two-year period. explanation the limited 
plier reaction probably involves the interplay three 
influences. First, can argued that the postwar 
growth the local industries during the 
two and one-half years, occurring did boom 
period for agriculture and business, may have led 
some overexpansion. Second, and related this 
dition, was the mild recession business activity 
which took place 1949 and 1950. Itis evident from 
the unemployment compensation claims filed 
ita that the area felt some contracting effects em- 
ployment, especially early 1950. Some declines 
curred Wichita construction, retail trade, and ser 
vice employment. Third, there may again have 


question the minds employers the possible 


future level aircraft employment, subject 
the uncertainties defense expenditures. 

The larger expansion that was initiated June, 
1950, possesses number characteristics 
cent the World War period. Women and com 
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muters have again appeared substantial numbers 
inthe Wichita labor force. November, 1951, women 
made 8,500 the 38,000 employees the aircraft 
industry. The multiplier value for the two-year period 
beginning March, 1950, and for the four-year period 
beginning March, 1948, indicated that each case 
approximately one fifth large increase took 
place local employment export employment. 
Local facilities are once again being utilized inten- 
sively Wichita. The experience during both World 
War and the post-Korean expansion period illus- 
trate the lag the multiplier reaction the local in- 
dustries the stimulus growing export employ- 
ment. The lag probably due partially the slow- 
moving nature the multiplier relationship and 
partially the peculiar found. These 
long-run uncertainties the level air- 
craft employment, restrictions and 
recreational construction which fell heavily the 
expansion the local industries, and labor shortages. 
this connection, interesting observe that 
the spring 1952, when export employment 
Wichita had attained the same level that reached 
during World War II, local employment was 18,000 
larger. While the multiplier value during either 
the war periods was only one fifth, growth local 
employment during the intervening postwar years 
raised the multiplier value over the 13-year period 
from 1939 1952 almost three fifths. 
Information presented Table the percentage 
breakdown employment major industry groups 
Wichita and the United States seems support the 
thesis that the expansion which has occurred since 
1950 the local industries less than that called for 
the long-run requirements the present working 
and population. The large increase manu- 
facturing employment the area has reduced the 
proportion total employment below the traditional 
levels found the predominantly local industries. 
The proportions Wichita employment construc- 
tion; retail trade; service; finance; transportation, 
communications, and public utilities and government 
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Table PERCENTAGE DISTRIBUTION NONAGRICULTURAL 
WAGE AND SALARY EMPLOYEES MAJOR INDUSTRY GROUP 


United States Wichita 
April April 
1950 1952 1952 
(Per cent) (Per cent) 
33.0 34.1 47.6 


Transportation, communi- 
cations, and public 


9.2 8.9 8.7 6.1 
Wholesale 5.8 5.6 6.6 5.4 
16.0 15.6 20.8 15.0 
Finance, insurance, 

and real 4.2 4.7 3.4 
13.8 14.2 8.9 6.7 
Number employees 

(in thousands) 42,926 46,258 114 
SOURCE: Based data from the Monthly Review and the Kansas 


Labor and Industrial Bulletin. 


1952 were not only substantially lower than they 
had been prior the aircraft expansion but also below 
the national averages all cases, even though the 
proportions were higher than the national averages 
all but two industry groups 1950. 

The foregoing analysis employment changes 
the Wichita area during the last years yields 
single, simple relationship between export and local 
employment. The period observed was complex one, 
involving diverse movements the aircraft industry, 
but one which population grew approximately 
per cent. The multiplier concept appears 
greatest value over fairly long periods years and 
can applied shorter periods only with reservation. 
the middle value obtained during the period ac- 
cepted provisional basis—the 1940 1950 value 
—it would imply that the addition given number 
workers supplying outside markets may ex- 
pected lead increase approximately one and 
one-third times many workers engaged serving 
local area markets over the course years. This sug- 
gests that even only portion Wichita’s growth 
aircraft and other export employment retained 
over the long run, continued growth the local in- 
dustries and population may anticipated. 


MEMBER BANK CREDIT 


The seasonal expansion loan portfolios which 
has been evident Tenth District member banks 
since the end May continued only country 
banks the four weeks ending August 27. There 
was net change loan volume reserve city 
banks during August, and among country banks the 
gain was substantially lower scale than July. 
Nevertheless, August 27, total loan volume 


District banks stood new record level, million 
dollars above the July figure. 

The increase District bank loans which took 
place during the three months from May through 
August this year was far greater than the cor- 
responding period 1951. This year, net gain 
179 million dollars was reported the three-month 
period, compared with rise only million dollars 
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SELECTED ITEMS CONDITION TENTH DISTRICT MEMBER BANKS 
millions dollars) 


ALL MEMBER BANKS 


RESERVE BANKS CouNTRY 


1952 1952 1951 1952 1952 1952 1952 

Loans and 5,301 4,820 2,968 2,978 2,362 
2,216 2,191 1,969 1,231 1,231 1,164 985 960 805 
535 526 476 306 298 257 229 228 219 
926 916 884 561 564 556 365 352 328 
Balances with banks 655 646 622 271 259 255 384 387 367 
Cash items process 310 285 290 281 265 
943 934 918 878 870 855 
Other demand 5,002 4,968 4,603 2,506 2,500 2,496 2468 
845 837 752 432 430 401 413 407 


last year. Several influences underlie this difference 
growth total loan volume. City banks reported 
significantly earlier seasonal expansion business 


BANK DEBITS 


Aug. Change from’51 
1952 1952 Aug. Mos. 
COLORADO (Thousand dollars) (Per cent) 
Colo. Springs.... 55,606 439,691 
Gr. Junction...... 17,590 43,885 
82,021 228,288 +21 
KANSAS 
10,605 91,085 —16 
Hutchinson 46,617 861,203 
Independence.... 8,868 72,700 +10 +13 
Kansas City...... 82,615 711,539 
Lawrence........... 110,659 +15 
40,826 315,063 —19 
MISSOURI 
St. 104,590 867,523 —19 
NEBRASKA 
Grand Island.... 30,248 252,647 
171,148 1,147,375 +41 
Santa 36,994 271,478 
OKLAHOMA 
196,528 1,527,480 +411 
5,265 41,741 +19 
8,414 70,761 +15 
Ponca 23,381 181,644 
WYOMING 
44,583 359,513 +22 
S., 342 124,641,000 1,097,947,000 


*Not included totals; new reporting center beginning May, 1952. 


loans 1952, the wheat harvest occurred about 
three weeks ahead last season most areas 
District. Furthermore, the continuing spread 
tween support prices and market prices for 
year’s record District wheat crop appears 
generated considerably larger volume 
ity Credit Corporation guaranteed loans 
Finally, real estate and consumer loans 
steadily the three months from May 
August this year, while these types credit 
some tendency contract the corresponding 
period 1951. 

Government security holdings District 
city member banks declined million dollars from 
July August 27, while country banks made 
purchases Government securities amounting 
million dollars. Investment non-Government 
curities, the other hand, increased million 
lars all District member banks, with most 
rise appearing among city banks. These recent 
velopments follow trend which has been 
among District banks for some time and 
revealed the statistics year-to-year 
Investment non-Government securities 
per cent District reserve city banks 
months ending August 27, while Government 
rity holdings have risen approximately per 
Country banks, however, increased their holdings 
non-Government issues less than per cent 
the same period, although they expanded 
ment portfolios about per cent. 

The large deposit increases which 
District member banks during June and July com 
tinued August more moderate scale, reflecting 
some extent the slackened flow wheat 
market. country banks, the increase 
deposits totaled million dollars during the 
weeks ended August 27, compared with 
the preceding five weeks, while reserve city 
reported increases million and million 
for the same periods. 
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